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7KDQN�\RX�IRU�FKRRVLQJ�WKH�0LWVXELVKL�WUDQVLVWRUL]HG�LQYHUWHU�RSWLRQ�XQLW�

7KLV�LQVWUXFWLRQ�PDQXDO�JLYHV�KDQGOLQJ�LQIRUPDWLRQ�DQG�SUHFDXWLRQV�IRU�XVH�RI�WKLV

HTXLSPHQW�

,QFRUUHFW�KDQGOLQJ�PLJKW�FDXVH�DQ�XQH[SHFWHG�IDXOW��%HIRUH�XVLQJ�WKH�HTXLSPHQW�

SOHDVH�UHDG�WKLV�PDQXDO�FDUHIXOO\�WR�XVH�WKH�HTXLSPHQW�WR�LWV�RSWLPXP�

3OHDVH�IRUZDUG�WKLV�PDQXDO�WR�WKH�HQG�XVHU�

6DIHW\�,QVWUXFWLRQV

'R�QRW�DWWHPSW�WR�LQVWDOO��RSHUDWH��PDLQWDLQ�RU�LQVSHFW�WKLV�SURGXFW�XQWLO�\RX

KDYH� UHDG� WKURXJK� WKLV� LQVWUXFWLRQ� PDQXDO� DQG� DSSHQGHG� GRFXPHQWV

FDUHIXOO\�DQG�FDQ�XVH�WKH�HTXLSPHQW�FRUUHFWO\�

'R�QRW�XVH�WKLV�SURGXFW�XQWLO�\RX�KDYH�D� IXOO�NQRZOHGJH�RI� WKH�HTXLSPHQW�

VDIHW\�LQIRUPDWLRQ�DQG�LQVWUXFWLRQV�

,Q�WKLV�PDQXDO��WKH�VDIHW\� LQVWUXFWLRQ�OHYHOV�DUH�FODVVLILHG�LQWR��:$51,1*�

DQG��&$87,21��

'HQRWHV�WKDW�LQFRUUHFW�KDQGOLQJ�PD\�FDXVH�KD]DUGRXV

FRQGLWLRQV��UHVXOWLQJ�LQ�GHDWK�RU�VHYHUH�LQMXU\�

'HQRWHV�WKDW�LQFRUUHFW�KDQGOLQJ�PD\�FDXVH�KD]DUGRXV

FRQGLWLRQV��UHVXOWLQJ�LQ�PHGLXP�RU�VOLJKW�LQMXU\��RU�PD\

FDXVH�SK\VLFDO�GDPDJH�RQO\�

1RWH� WKDW� HYHQ� WKH� &$87,21� OHYHO� PD\� OHDG� WR� D� VHULRXV� FRQVHTXHQFH

XQGHU�VRPH�FLUFXPVWDQFHV��3OHDVH�IROORZ�WKH�LQVWUXFWLRQV�RI�ERWK�OHYHOV�DV

WKH\�DUH�LPSRUWDQW�WR�SHUVRQQHO�VDIHW\�

�&$87,21

�:$51,1*
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���(OHFWULF�6KRFN�3UHYHQWLRQ

�:$51,1*

ß� %HIRUH�VWDUWLQJ�ZLULQJ�RU�LQVSHFWLRQ��VZLWFK�SRZHU�RII��ZDLW�IRU�PRUH�WKDQ

���PLQXWHV��DQG�FKHFN�IRU�QR�UHVLGXDO�YROWDJH�ZLWK�D�PHWHU�HWF�

ß� $Q\�SHUVRQ�ZKR�LV�LQYROYHG�LQ�WKH�ZLULQJ�RU�LQVSHFWLRQ�RI�WKLV�HTXLSPHQW

VKRXOG�EH�IXOO\�FRPSHWHQW�WR�GR�WKH�ZRUN�

ß� $OZD\V�LQVWDOO�WKH�XQLW�EHIRUH�ZLULQJ��1RW�GRLQJ�VR�FDQ�FDXVH�DQ�HOHFWULF

VKRFN�RU�LQMXU\�

ß� 'R�QRW�VXEMHFW�WKH�FDEOHV�WR�VFUDWFKHV��H[FHVVLYH�VWUHVV��KHDY\�ORDGV�RU

SLQFKLQJ��'RLQJ�VR�FDQ�FDXVH�DQ�HOHFWULF�VKRFN�

���)LUH�3UHYHQWLRQ

�&$87,21

ß� 0RXQW�WKH�EUDNH�UHVLVWRU�RQ�DQ�LQFRPEXVWLEOH�VXUIDFH��,QVWDOOLQJ�LW�GLUHFWO\

RQ�RU�QHDU�D�FRPEXVWLEOH�VXUIDFH�FRXOG�FDXVH�D�ILUH�

ß� 8VH�WKH�DODUP�VLJQDO�WR�VZLWFK�SRZHU�RII��$�IDLOXUH�WR�GR�VR�FDQ�RYHUKHDW

WKH�EUDNH�UHVLVWRU�GXH�WR�D�EUDNH�WUDQVLVWRU�IDLOXUH�HWF���FDXVLQJ�D�ILUH�

ß� 'R�QRW�FRQQHFW�WKH�UHVLVWRU�GLUHFWO\�WR�WKH�'&�WHUPLQDOV�3������1������7KLV

FRXOG�FDXVH�D�ILUH�

���,QMXU\�3UHYHQWLRQ

�&$87,21

ß� (QVXUH�WKDW�WKH�FDEOHV�DUH�FRQQHFWHG�WR�WKH�FRUUHFW�WHUPLQDOV�

2WKHUZLVH��GDPDJH��HWF��PD\�RFFXU�

ß� :KLOH�SRZHU� LV�RQ�RU� IRU�VRPH� WLPH�DIWHU�SRZHU�RII��GR�QRW� WRXFK� WKH

EUDNH�UHVLVWRU�DV�LW�LV�KRW��7RXFKLQJ�LW�FDQ�FDXVH�EXUQV�
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���$GGLWLRQDO�,QVWUXFWLRQV

$OVR�QRWH�WKH�IROORZLQJ�SRLQWV�WR�SUHYHQW�DQ�DFFLGHQWDO�IDLOXUH��LQMXU\��HOHFWULF

VKRFN��HWF��

����7UDQVSRUWDWLRQ�DQG�LQVWDOODWLRQ

�&$87,21

ß� 7UDQVSRUW�SURGXFWV�LQ�D�FRUUHFW�PDQQHU�DFFRUGLQJ�WR�WKHLU�ZHLJKWV��1RW

GRLQJ�VR�FDQ�FDXVH�LQMXU\�

ß� 'R�QRW�VWDFN�SURGXFW�ER[HV�KLJKHU�WKDQ�WKH�QXPEHU�UHFRPPHQGHG�

ß� ,QVWDOO� WKH� SURGXFW� LQ� D� SODFH� VHFXUH� HQRXJK� WR� ZLWKVWDQG� LWV� ZHLJKW

DFFRUGLQJ�WR�WKH�LQVWUXFWLRQ�PDQXDO�

ß� 'R�QRW�VWDQG�RU�UHVW�KHDY\�REMHFWV�RQ�WKH�SURGXFW�

����8VDJH

�:$51,1*

ß� 'R�QRW�PRGLI\�WKH�HTXLSPHQW�

����(PHUJHQF\�VWRS

�&$87,21

ß� 3URYLGH� D� VDIHW\� EDFNXS� VXFK� DV� DQ� HPHUJHQF\� EUDNH� ZKLFK� ZLOO

SUHYHQW� WKH�PDFKLQH�DQG�HTXLSPHQW� IURP�KD]DUGRXV�FRQGLWLRQV� LI� WKH

LQYHUWHU�IDLOV�

����0DLQWHQDQFH��LQVSHFWLRQ�DQG�SDUWV�UHSODFHPHQW

�&$87,21

ß� 'R�QRW�FDUU\�RXW�D�PHJJHU�WHVW��LQVXODWLRQ�UHVLVWDQFH�PHDVXUHPHQW��RQ�WKH

FRQWURO�FLUFXLW�RI�WKH�LQYHUWHU�
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����'LVSRVDO

�&$87,21

ß� 'LVSRVH�RI�WKLV�SURGXFW�DV�JHQHUDO�LQGXVWULDO�ZDVWH�

����*HQHUDO�LQVWUXFWLRQV

0DQ\�RI� WKH�GLDJUDPV�DQG�GUDZLQJV� LQ� WKLV� LQVWUXFWLRQ�PDQXDO� VKRZ� WKH

LQYHUWHU�ZLWKRXW�D�FRYHU��RU�SDUWLDOO\�RSHQ��1HYHU�UXQ�WKH�LQYHUWHU�OLNH�WKLV�

$OZD\V�UHSODFH�WKH�FRYHU�DQG�IROORZ�WKH�LQVWUXFWLRQ�PDQXDO�ZKHQ�RSHUDWLQJ

WKH�LQYHUWHU�
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7DNH�WKH�RSWLRQ�XQLW�RXW�RI�WKH�SDFNDJH�DQG�FRQILUP�WKDW�WKH�SURGXFW�LV�DV�\RX�RUGHUHG
DQG�LQWDFW�
7KLV�SURGXFW�PD\�EH�XVHG�ZLWK�WKH�IROORZLQJ�LQYHUWHUV�

����$SSOLFDEOH�,QYHUWHUV

+LJK�'XW\ %UDNH 5HVLVWRU 0RGHO $SSOLFDEOH ,QYHUWHU 0RGHOV

)5�$%5����. )5�$�������.��1$��

)5�(����6�����.�&���1$��)5�(���:����.

)5�$����(�����.��8/�
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)5�9���(����.

)5�$%5�+���. )5�$�������.��1$���(&�

)5�$����(�����.��8/�

)5�$%5�+����. )5�$��������.��1$���(&�
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ß� 1HYHU�PRXQW�WKH�UHVLVWRU�RQ�RU�QHDU�ZRRG��SDSHU�RU�DQ\�RWKHU�FRPEXVWLEOH�VXUIDFH
RU�PDWHULDO��'RLQJ�VR�FDQ�FDXVH�D�ILUH�

ß� 7R�SUHYHQW�EXUQV��GR�QRW�LQVWDOO�WKH�UHVLVWRU�LQ�D�SODFH�ZKHUH�LW�LV�UHDGLO\�DFFHVVLEOH�
,I�LW�LV�HDVLO\�DFFHVVLEOH��PRXQW�D�ZHOO�YHQWLODWHG�SURWHFWLYH�FRYHU��H�J��SXQFKHG
PHWDO��

ß� 0RXQW�WKH�UHVLVWRU�FDUHIXOO\�VR�WKDW�WKH�OHDGV�GR�QRW�FRPH�RXW�RI�WKH�WRS�RI�WKH
UHVLVWRU�

ß� $YRLG�FRQWDFW�ZLWK�WKH�UHVLVWRU�ZKHQ�UXQQLQJ�WKH�OHDGV�RI�WKH�UHVLVWRU�DQG�DQ\�RWKHU
ZLULQJ�

,QVWDOO�WKH�UHVLVWRU�LQ�D�SODFH�ZLWK�JRRG�KHDW�GLVVLSDWLRQ��7KH�UHDVRQ�IRU�WKLV�LV�WKDW�WKH
VXUIDFH�WHPSHUDWXUH�RI�WKH�UHVLVWRU�PD\�H[FHHG����q&�LQ�DQ�RSHUDWLRQ�SDWWHUQ�ZKHUH
WKH�UHVLVWRU�LV�XVHG�IUHTXHQWO\�
7R�LQFUHDVH�WKH�KHDW�GLVVLSDWLRQ�HIIHFW��ZH�UHFRPPHQGHG�\RX�WR�LQVWDOO�WKH�UHVLVWRU�RQ
D�PHWDO�VXUIDFH�RXWVLGH�WKH�HQFORVXUH�

3URYLGH D FRYHU ZLWK JRRG

KHDW GLVVLSDWLRQ WR SUHYHQW

KD]DUGV VXFK DV EXUQV�

8VH D FRROLQJ IDQ

LI UHTXLUHG�

+LJK�GXW\ EUDNH UHVLVWRU

+RZ WR ,QVWDOO WKH 5HVLVWRU

/HDYH DW OHDVW �FP

,QWHUYDO EHWZHHQ UHVLVWRUV ,QVWDOOHG

+LJK�GXW\ EUDNH UHVLVWRU

1R FRQWDFW ZLWK

WKH UHVLVWRU

2ULHQWDWLRQ RI LQVWDOOHG UHVLVWRU

2WKHU ZLULQJ
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ß� 5HPRYH� WKH� OLQN� IURP� DFURVV� WKH� 35�3;
WHUPLQDOV� RI� WKH� LQYHUWHU�� 7KLV� GLVDEOHV
�VZLWFKHV�RII��WKH�EXLOW�LQ�EUDNH�UHVLVWRU�
1RWH�WKDW�WKH�EXLOW�LQ�EUDNH�UHVLVWRU�QHHG�QRW
EH�UHPRYHG��7KH�OHDGV�RI�WKH�EXLOW�LQ�EUDNH
UHVLVWRU�QHHG�QRW�EH�GLVFRQQHFWHG�IURP�WKH
WHUPLQDOV�

ß� &RQQHFW� WKH� OHDGV� RI� WKH� KLJK�GXW\� EUDNH
UHVLVWRU� WR� WKH� 3� DQG� 35� WHUPLQDOV� RI� WKH
LQYHUWHU�

08

02

0

'LVFRQQHFW OLQN�
+LJK�GXW\ EUDNH UHVLVWRU

�)5�$%5�

,QYHUWHU

2

1RWH����7KH�KLJK�GXW\�EUDNH�UHVLVWRU�FDQQRW�EH�XVHG�ZLWK�D�EUDNH�XQLW��KLJK�SRZHU
IDFWRU�FRQYHUWHU��SRZHU�UHWXUQ�FRQYHUWHU��EXLOW�LQ�EUDNH�HWF�

1RWH����7ZLVW�WKH�OHDGV�RI�WKH�KLJK�GXW\�EUDNH�UHVLVWRU�ZKHQ�LQFUHDVLQJ�WKHLU�OHQJWK��P
RU�PRUH���7KH�ZLUH�VL]H�XVHG�VKRXOG�EH��PP��RU�PRUH��
1RWH�WKDW�HYHQ�WKH�WZLVWHG�OHDGV�FDQQRW�EH�PDGH�ORQJHU�WKDQ��P��'RLQJ�VR
FDQ�FDXVH�DQ�LQYHUWHU�IDLOXUH�

���,16758&7,216�)25�86(

ß� 6HWWLQJ�RI�LQYHUWHU�SDUDPHWHUV

���6HW�����LQ�3U�����DQG������LQ�3U�����
�)RU�IXOO�LQIRUPDWLRQ��UHIHU�WR�WKH�LQVWUXFWLRQ�PDQXDO�RI�WKH�LQYHUWHU��

���63(&,),&$7,216

���3HUPLVVLEOH�GXW\�DQG�WRUTXH

)5�$%5�Ö ����9 &ODVV� )5�$%5�+Ö ����9 &ODVV�

,WHP ���. ����. ���. ���. ���. ���. ���. ���. ����. ���. ���. ���. ���. ���.

%UDNLQJ

WRUTXH
���� � VHFRQGV ���� � VHFRQGV ���� � VHFRQGV

3HUPLVVLEOH

GXW\
��¡(' ��¡('

7KH�SHUPLVVLEOH�GXW\�UHSUHVHQWV�WKH�EUDNLQJ�FDSDELOLW\�LQFOXGLQJ�WKH�PRWRU�ORVV�

7KH�DFWXDO�GXW\�RI�WKH�UHVLVWRU�LV�VOLJKWO\�ORZHU�WKDQ�WKDW�
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'LPHQVLRQV �8QLW� PP� &ULPSLQJ 7HUPLQDO �8QLW� PP�%UDNH 5HVLVWRU

0RGHO $ % & ' ( )

5HVLVWDQFH

��� * G 6FUHZ 6L]H
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8VHG�IRU����.�DQG����.�

���%5$.,1*�&$3$%,/,7,(6

����&RQWLQXRXV�3HUPLVVLEOH�3RZHU

0RGHO 5HVLVWDQFH

&RQWLQXRXV

3HUPLVVLEOH

3RZHU

0RGHO 5HVLVWDQFH

&RQWLQXRXV

3HUPLVVLEOH

3RZHU

)5�$%5����. ���� ��: )5�$%5�+���. ����� ��:

)5�$%5�����. ���� ��: )5�$%5�+����. ���� ��:
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